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Disclaimer ’

Certain forward-looking statements may be contained in this presentation which
include, without limitation, expectations regarding platinum prices, estimates of
production, operating expenditure, capital expenditure and projections regarding
the completion of capital projects as well as the financial position of the company.
Although Sylvania believes that the expectations reflected in such forward-
looking statements are reasonable, no assurance can be given that such
expectations will prove to be accurate. Accordingly, results could differ from
those projected as a result of, among other factors, changes in economic and
market conditions, changes in the regulatory environment, and other business
and operational risks.



Sylvania in brief @))

«  South African PGM producer
- ASX and AlM-listed 7,000

Quarterly production

. (ASX, AIM:SLV) o
. S&P/ASX 300 Index ¢
«  180m shares in issue 2222
- quality shareholders o

Sep 2007 Q Dec2007Q Mar 2008 Q Jun 2008 Q Sep 2008 Q

«Share price: A$0.81; 37.5p (Estimate)
- Market cap: A$146m; £68m

+ Cash: $43m; no debt; strong cash flow
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- Leading South African mid-tier PGM producer

» Lowe-risk tailings and shallow mining assets
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Key drivers

Business model

« high-margin, low-risk surface operations

Sector

*  PGM market fundamentals remain positive

People

* relevant experience with track record in value creation
Future

- growth funded by strong cash flows and balance sheet

506066
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q Business model

PGM extraction from Near-surface, hard-rock
chrome tailings PGM exploration
g J \_ J
~ @» ~
SYLVANIA
Ehlobo Metals RESOURTCES LIMITEHD

(Pty) Ltd

Sylvania Everest North : :
DumpyOperations (exercising option Exploration Great Australian

to acquire 100% (NOPR) Resources
(SDO) of Vygenhoek)

* Aurora (100%)
* Harriet's Wish (50%) Mooiplaats
* Cracouw (50%)
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Location —in the heart of ‘PGM country’

Northern Limb
Harriet's Wish/Cracouw

gheous Polokwane
lex ®
Great Australian :
Eastern Limb
Resources

g

Western Limb

Steelpoort
Lannex

\Everest North

Mooinooi
® Chrome tailings

® Near-surface

exploration
Rustenburg

CTRP ® Pretoria

Millsell ® Johannesburg
7 www.sylvaniaresources.com



Low-risk surface operations

- e = Target cash cost
= Chrome tailings dump SRS & ~US$300/0z

S Py

Chrome

recovery e oo
e 3
plant o

e
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Track record — robust profit growth (())

*  Pre-tax profit growth
* high PGM prices
 higher production (+30%)
* lower costs
« US$308/0z (-15%)

« operating margins >80%
120

100
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60

ZAR - Millions

40

20

Sep2007Q Dec 2007 Q Mar 2008 Q Jun 2008 Q

® Turnover = Net profit BT & exchange variances (attributable)
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Revenue per ounce - PGM (3E+Au)
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( Oe (V4 Ole
p/0 p/0
Total 2737 2 692
Revenue split Production split
Rh
Rh Pt Au 15%

Pd
Au 0
0% 5%

10 Data - SDO basket PGM (3E+Au) price; revenue, production splits

0%

Pd
26%
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Capital - Lannex and Mooinooi
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RMillions {R)
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Lannex

BBudget "Act/Com

mActual

Mooinool

ECommitted
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Project development timeline

Lannex

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Broken Hill Chrome Plant

Lannex PGM Plant

Mooinooi

Mooinooi Chrome Plant

Mooinooi PGM Plant

Key
Completed

In progress

Comissioning

[EnN
N
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Attractive valuation

* Recent research reports:

* Ambrian (Nomad

Landsbanki; Investec; Mirabaud

* buy recommendations
Landsbanki 1/10/08 forecast: 96% upside

AMBRIAN

Metals & Mining

y
2 June 2008

Upcoming Ever

e m (0.0 08
el

Lo roasoton hes o)

Elmai: producton (100%)

Ambrian sets or Brskar and
HOMAD to this campany.

Jutan Emery
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Growing Assets — Creating Value

Sylvania s rapidly boosting its cash balance during its
current hghly profitable ramp-up s shoukd ensble the
cornpory o fund loger throcsh ocquisiions and cxpansion
Ramp-up and commissioning of existing projects imply
significant production growth aver the next two years. our
forecasts dicate that atributable production vl gov from 19,2000z I
Fio8 o
Production costs are ke than the majer South Aielan
icars. Coms at Do perations (510 in the &
e USS260/ 2 4 G0, the ot b S at b copac
The company’s operations have minimal exposure to the
sy CT. ks chrore sl oy s b elchely
rer demand and ore foxd % independent of the rigours of
Gndergound g,
The short-term target is production of over 75,0000z pa by
2010, with 3 longserm strategy 5 bull prdirion shove
ra
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s i o at
Toded 0 et 1
eoeretoral i 2000
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10 for 2008 and 2010 suggesis levels in emcess f 1405
o 250 . THIS Topresents an upside of betwoen 5%
and 130% from the current level. We rate Sylva
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Sylvania Resources
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Company update
Ne eiterate our Buy recommendation following a
meeting with management Production fron
Syhvana's chrome dumps is on track and platinum group metal
(PGM) prices are high and set (o remai high

e
Ounesof i rup el o ¢ e Wl and St e etions

3060 aunces, 13 e w
e e rpetd for e e e o
30k tn 4, predominanty becmae of 3 pis
jected, e tasiel e
ey gty s in 5o e P y
ag n e gt e e ope 50 s e e

Ererest Horth
i oking o optios e the Everst arth Nygenhock) prect s i i
o cxbioge mih A Pt fr 2 POk iy ot v, b
areis ey mining uperaton i, Syleeia is
e & g gt serure wih Eastem Pt
by s s e gicus Misesher epasits i ygenhoe

Grest

5
P Investec

UK: Investec Bank (UK) Led

Sylvania Resources Ltd

Mining

B

vr-capex, low-opex PGM growth
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What's next?
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Sector:

positive long-term PGM industry fundamentals

- Demand growth

« autocatalysts, emissions legislation, developing nations

«  Supply-side constraints — South Africa ~80%
* Sylvania less affected by power constraints

JH Base Prices Flatinum From: o1 Jul 1992
US4 Daily To: 03 Oct 2008
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=—Platinum Period Average $665.74

14" Source: Johnson Matthey data on 3/10/08

PGM basket:

- Pt US$968/0z

- Pd US$198/0z

- Rh US$3 350/0z
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@) People

Experienced board focused on value creation
Committed and talented employees and contractors

SHE-driven culture

Empowered
* Ehlobo Metals (Pty) Ltd

Terry McConnachie Louis Carroll Richard Rossiter Alastair Ruiters John Cooke
(Managing Director) (Finance Director) (Non-executive (Non-executive (Non-executive
Chairman) Director) Director)

Mining, entrepreneur Finance Geology, banking Public/private sector Finance
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Future

Next two plants by early calendar 2009
Ramping up to > 70koz pa
Ounces - 100%

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

2008

2009

2010

2011

2012

= SDO

2013

" CTRP

2014 2015 2016 2017
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lllustrative targets — aggressive growth focus

Ounces - 100%

180,000 .
160,000
140,000

Downstream
120,000 VEA
100,000 - Upside target

Shallow mining — eg. Ev North

80,000

More tailings
60,000 _

Improved recoveries
40,000
20,000 )
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
= SDO " CTRP
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Investment case () ’

Business model — high margin, low costs and low risks;
attractive valuation

q Sector — positive PGM fundamentals
Q People — growth focus and track record

23, Future — growth funded by robust cash flows




Contacts

: Terry McConnachie +27 82 553 4256

UK and South Af
L AL | 2mes Duncan +27 82 892 8052
Australia Richard Rossiter +61 41 868 8338

www-sylvaniaresuurce&.cu 1
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Share price decline benchmarked
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Comparison between a Sylvania surface retreatment
operation and a conventional platinum (Pt) mine
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Conventional Pt mine

llense =2 Pt ore feed Pt concentrate
B

Grade =b =aoch Pt ounces = X
recovery

plant

Sylvania surface retreatment operation

Chrome (Cr) ore sources
Pt ore feed p
* Cr tailings dumps _— t
QESa=Ee Rl concentrator PRELR. Y

plant

Tons = density x flow = a
* Cr run of mine Gride =b

Cr fines A

concentrate

Pt ore feed =ax b

www._sylvaniar

Pt recovery % = Pt recavered x 100

Pt ore feed
Pt recovery % = X x 100

axb

Pt concentrate

Ounces = x

Pt recovery % = Pt recovered x 100

Pt ore feed

Pt recovery % = X x 100

axb

Cr recovery % =

esources. com



