16 October 2003

The Manager

Company Announcement Office
Australian Stock Exchange Limited
Exchange Centre

20 Bond Street

Sydney NSW 2000

Dear Sir,

Re:  Media speculation

The directors of Sylvania Resources Limited confirm that they are in discussions with
a South African based consortium in relation to a platinum group metals project.

One of the consortium members is Aquarius Platinum Limited.
The directors will advise the ASX as soon as more information is available.

Yours faithfully
Sylvania Resources Limited
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Grant Button
Company Secretary



