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SYLVANIA RESOURCES LIMITED
ABN 98 060 552

EXPLANATORY MEMORANDUM

This Explanatory Memorandum has been prepared for the information of Shareholders in connection
with the business to be considered at the annual general meeting of Shareholders to be held at the
Sandalwood Room, Ground Floor, Holiday Inn City Centre, 788 Hay Street Perth, Western Australia at
9:30am (WST) on Thursday 25 November 2004.

The Explanatory Memorandum should be read in conjunction with the accompanying Notice of
Meeting. For the assistance of Shareholders, a glossary of defined terms is included at the end of the
Explanatory Memorandum.

Full details of the business to be considered at this Annual General Meeting are set out below.

1. Resolution 1 - Re-election of Mr Adrian Paul

It is a requirement under the Company's constitution that Mr Adrian Paul retire by rotation at
the Annual General Meeting. Mr Paul, being eligible for re-election pursuant to the
Company's constitution, offers himself for re-election.

The remaining Directors recommend to shareholders that Mr Paul be re-elected.

2. Resolution 2 - Re-election of Dr Evan Kirby

It is a requirement under the Company's constitution that Dr Evan Kirby, who was appointed
to fill a casual vacancy on 12 November 2003, retire at the Annual General Meeting. Dr
Kirby, being eligible for re-election pursuant to the Company's constitution, offers himself for
re-election.

The remaining Directors recommend to shareholders that Dr Kirby be re-elected.

3. Glossary of Terms

The following terms and abbreviations used in the Notice of Meeting and this Explanatory
Memorandum have the following meanings:

"Annual General Meeting" or "Meeting" means the general meeting of Shareholders to be
held at the Sandalwood Room, Ground Floor, Holiday Inn City Centre, 788 Hay Street Perth,
Western Australia at 9:30am (WST) on Thursday 25 November 2004 or any adjournment
thereof.

"Company' means Sylvania Resources Limited, ACN 091 415 968.
"Directors means the directors of the Company, from time to time.
"Explanatory Memorandum' means this explanatory memorandum.

"Notice of Meeting" means the notice of the Meeting which accompanies the Explanatory
Memorandum.



