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Disclaimer

Å This document, which is personal to the recipient and has been issued by Sylvania Platinum Limited (the ɈCompanyɉ), comprises wr itten materials/slides for presentations and discussions to be held in 
September 2024. This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company, nor shall any 
part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decisi on relating thereto, nor does it constitute a recommendation regarding the securities of 
the Company.

Å This document has not been verified, does not purport to contain all information that a prospective investor may require and is subject to updating, revision and amending. The information and opinions 
contained in this document are provided as at the date of this presentation and are subject to change without notice.  In furnis hing this document, the Company does not undertake or agree to any obligation 
to provide the attendees with access to any additional information or to update this document or to correct any inaccuracies in, or omissions from, this document that may become apparent. Recipients of this 
presentation should each make their own independent evaluation of the Company and should make such other investigations as th ey deem necessary.

Å No reliance may be placed for any purposes whatsoever on the information or opinions contained in this document or on its com pleteness.  No representation or warranty, express or implied, is given by or on 
behalf of the Company, its Directors, Officers or employees or any other person as to the accuracy or completeness of the inf orm ation or opinions contained in this document and no liability whatsoever is 
accepted by the Company or any of its members, Directors, Officers or employees nor any other person for any loss howsoever a rising, directly or indirectly, from any use of such information or opinions or 
otherwise arising in connection therewith.

Å This document and its contents are confidential and may not be reproduced, redistributed or passed on, directly or indirectly , to any other person or published, in whole or in part, for any purpose. This 
document is being made available only to and is directed at (i) persons having professional experience in matters relating to  investments i.e. investment professionals within the meaning of Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "FPO"), (ii) persons in the busines s of disseminating information within the meaning of Article 47 of the FPO and (iii) 
high net -worth companies, unincorporated associations and other bodies within the meaning of Article 49 of the FPO and (iv) pers ons to whom it is otherwise lawful to make this presentation available. The 
investment or investment activity to which this document relates is available only to such persons and will be engaged in onl y with such persons. Persons who fall outside categories (i) -(iii) above must check 
that they fall within category (iv). If they do not, they must return this presentation. Any person who does not fall within categories (i)-(iv) above may not rely on or act upon the matters communicated in this 
presentation.

Å The distribution of this document and the proposed transactions contemplated herein in certain jurisdictions may be restricte d by law.  No action has been taken by the Company that would permit an offering 
of shares or possession or distribution of this document or any other offering or publicity material relating to such shares in any jurisdiction where action for that purpose is required.  Persons into whose 
possession this document comes are required by the Company to inform themselves about and to observe such restrictions.

Å The securities discussed in this presentation have not been, and will not be, registered under the United States Securities A ct of 1933, as amended (the "Securities Act"), or qualified for sale under the law of any 
state or jurisdiction of the United States of America and may not be offered or sold in the United States of America except p ursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act.  Neither the United States Securities and Exchange Commission nor any securities regulatory body of any state or other jurisdiction of the Unites States of America, nor any 
securities regulatory body of any other country or political subdivision thereof, has approved or disapproved of this present ation or the securities discussed herein or passed on the accuracy or adequacy of the 
contents of this presentation.  Any representation to the contrary is unlawful.

Å Certain statements, beliefs and opinions in this document, are forward -looking, which reflect the CompanyɅs or, as appropriate, the CompanyɅs DirectorsɅ current expectations and projections about future 
events.  By their nature, forward -looking statements involve a number of  risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or i mp lied by 
the forward -looking statements.  These risks, uncertainties and assumptions could adversely affect the outcome and financial eff ects of the plans and events described herein.  Forward -looking statements 
contained in this document regarding past trends or activities should not be taken as a representation that such trends or ac tiv ities will continue in the future.  The Company does not undertake any obligation 
to update or revise any forward -looking statements, whether as a result of  new information, future events or otherwise.  You should not place undue reliance on forward -looking statements, which speak on ly 
as of the date of this document.

Å By attending the presentation to which this document relates or by accepting this document in any other way you agree to be b oun d by the foregoing provisions.
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Vision

To be the best mid -tier platinum and associated metals producer in the world.

Mission

To grow our low -cost and efficient business by leveraging our existing asset base , and 
continuing innovation through existing and future strategic partnerships , whilst 
proactively considering commodity and geographic diversification. Creating value for 
stakeholders by being an innovative, agile and sustainable operator of choice.

Values

We value the safety and health of all. We value the fundamental rights of people.
We value honesty and integrity. We respect the environment. We value the culture, 
traditional rights and society in which we operate.

Strategy

In achieving our Vision and Mission, the Board and Management operate according to 
four focus areas: maintaining safe and profitable production, progressing research and 
development, strengthening our social license to operate, and evaluating growth 
opportunities.

About usɎ

WE VALUE THE SAFETY 
AND HEALTH OF ALL

WE VALUE THE 
FUNDAMENTAL RIGHTS 

OF PEOPLE

WE VALUE HONESTY
AND INTEGRITY

WE RESPECT THE 
ENVIRONMENT

WE VALUE THE CULTURE, 
TRADITIONAL RIGHTS 

AND SOCIETY IN WHICH 
WE OPERATE
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Operations

Sylvania Dump Operations

ÁCash generative, lower -cost operations

on the Eastern and Western Limbs of the

Bushveld Igneous Complex (BIC), South Africa.

Á The Sylvania Dump Operations (SDO) comprises

six chrome beneficiation and PGM processing plants, 

treating a combination of ROM and

current and historical chrome tailings at host

mine -sites.

ÁSDO: Millsell, Mooinooi, Lesedi, Doornbosch, Lannex 

and Tweefontein.

Thaba JV

Á The transformational Thaba JV will comprise

chrome beneficiation and PGM processing plants, 

treating a combination of ROM and historical

chrome tailings from our JV partner, adding a full

margin chromite concentrate revenue stream to 

diversify the GroupɅs income and expand the

GroupɅs access to resources.

Locality within 
South Africa
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Exploration Assets

Volspruit

ÁVolspruit, located at the southern end of the Northern 

Limb of the BIC, is a shallow PGE-Ni-Cu deposit. 

ÁUpdated Scoping Study undertaken to assess the 

economic viability of the Project based on the updated 

mineral resource statement that was published during 

February 2024. 

ÁSignificant increase in Project pre -tax NPV to $69.0 

million for a 14 -year LOM, compared to $27.3 million 

NPV (2022 Scoping Study)

Far Northern Limb

Á The Far Northern Limb Projects include two 

contiguous PGE-Ni-Cu projects, Aurora and Hacra, 

located at the extreme northern end of the

Northern Limb of the BIC.

ÁA geophysical survey and metallurgical testwork 

campaign are underway for the Aurora Project. Future 

drilling programmes will be defined based on the 

outcomes of this work.

Á The declaration of an Exploration Target on the Hacra 

Project during August 2024 provides sufficient 

information for the Company to now evaluate various 

disposal options.

Mokopane
(Potgietersrus)

Anglo Platinum

Ivanplats

Bushveld Igneous 
Complex

Waterberg JV

Volspruit

Far 
Northern 
Limb
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Results overview

GROUP EBITDA

(FY2023: $66.0m)

BASIC EPS

(FY2023: 17.01c)

CASH BALANCE

(FY2023: $124.2m )

ANNUAL DIVIDEND

(FY2023: 8p)

$13.5m 2.66c $97.8m

3p Dividend
per Ordinary Share

1p Interim Dividend  
1p Special Dividend
1p Final Dividend 

4E and 6E

PGM PRODUCTION

(FY2023: 75,469oz 4E;

95,965oz 6E)

PGM 4E

BASKET PRICE

(FY2023: $2,086/oz)

GROUP CASH COST

PER 4E PGM OZ 

(FY2023: $771/oz)

NET REVENUE

(FY2023: $130.2m)

72,704oz (4E)

92,426oz (6E)
$1,339/oz $907/oz $81.7m
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