
Corporate profile

 

Sylvania Platinum is a lower-cost producer of platinum group 
metals (PGMs) (platinum, palladium and rhodium) and 
chrome with operations located in South Africa. 

In FY2023, the Company entered into the Thaba Joint Venture 
(Thaba JV) which comprises chrome beneficiation and PGM 
processing plants, and is treating a combination of run of mine 
(ROM) and historical chrome tailings from the JV partner, adding 
a full-margin chromite concentrate revenue stream. The Group 
also holds Mining Rights for PGM Projects in the Northern Limb 
of the BIC.

The Sylvania cash-generating subsidiaries are incorporated in 
South Africa with the functional currency of these operations 
being South African Rand (ZAR). Revenues from the sale of 
PGMs are received in US$ and then converted into ZAR.

Corporate and general and administration costs are incurred 
in US$, Pounds Sterling (GBP) and ZAR.

In order to strengthen the Company’s position as a low-risk 
specialist in the lower-cost production of PGMs, Sylvania 
operates according to the following business priorities:
	● Identifying projects that strike a balance between minimal 

operational and financial risk while holding the potential for 
substantial profit margins.

	● Ensuring that management teams are consistently well-
equipped with the appropriate blend of skills.

	● Concentrating on generating cash flow, particularly during 
periods of economic uncertainty.

	● Continuously embracing relevant practices and technology to 
sustain the Company’s position as a lower quartile producer.

The Sylvania Dump Operations (SDO) comprises six chrome beneficiation and PGM processing 
plants focusing on the retreatment of PGM-rich chrome tailings materials from mines in the 
Bushveld Igneous Complex (BIC). The SDO is the largest PGM producer from chrome tailings  
retreatment in the industry. 

A predominant emphasis of the Company is placed on cash 
generation, which facilitates the distribution of capital returns to 
shareholders in line with the dividend policy introduced in the 
2023 financial year. In line with this policy update, the Board has 
declared a final dividend of two pence per Ordinary $0.01 Share 
(Ordinary Share), to be paid on 5 December 2025. This follows the 
interim dividend of 0.75 pence per Ordinary Share paid in 
April 2025, bringing the total annual dividend to 2.75 pence per 
Ordinary Share. Total dividends of $5.8 million were paid during 
FY2025.

The Annual General Meeting (AGM) is to be held on  
28 November 2025.

THIS ANNUAL REPORT 
IS INTENDED TO 
SERVE AS A VALUABLE 
RESOURCE FOR OUR 
STAKEHOLDERS.
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